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Disclaimer

The forward-looking statements contained in this presentation are
subject to risks and uncertainties and actual results may differ

materially from those expressed or implied in these forward-
looking statements.

China Synthetic Rubber Corporation makes no representation or
warranty as to the accuracy or completeness of these forward-
looking statements and nor does China Synthetic Rubber
Corporation undertake any obligation to update any forward-

looking statements, whether as a result of new information or
future events.
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Company Snapshot




Company Snapshot

Established in Taiwan

Headquarter

IPO in Taiwan

Market cap
(as of October 27, 2011)

Employees
(as of September 30, 2011)

Major Investment

June, 1973

Taipei, Taiwan
July, 1986

NT$14,390million
(US$478million)
Share price at NT$26.2

133 in Taiwan
317 in China
292 in USA
228 in India

Synpac-Biotech Research
E-One Moli Energy-

Lithium-ion Battery

Production Capacity

Taiwan

China

USA

India

Total

Lin-Yuan 120K MT

Maanshan 125K MT
Ashan 70K MT

Phenix 90K MT

Ponca 135K MT
Sunray 75K MT

Deli 65K MT

680 KMT




CSRC Group Carbon Black Business
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3Q 2011 Financial Results




3Q11 Result Highlights

(In NT Millions except otherwise noted) 30Q11 2011 3Q10 QoQ YoY

Net Sales_CB (consolidated) 4,960 5111 4,207 -3% 18%
EBITDA_CB (consolidated) 169 374 221 -55% -24%

Net Income 544 134 468 306% 16%
EPS (NT$) 1.01 0.25 0.87 304% 16%
Gross Margin(%)_ CB (consolidated) 5.4% 9.0% 7.7% -3.6 ppt -2.3 ppt
ROA(%) 6.0% 2.1% 4.7% 3.9 ppt 1.3 ppt
ROE(%) 7.1% 2.5% 5.8% 4.6 ppt 1.3 ppt
Total Assets 19,125 20,142 19,416 -5% -1%
Total Liabilities 3,046 3,626 3,528 -16% -14%
Total Shareholders' Equity 16,079 16,516 15,888 -3% 1%
Free Cash Flow 640 583 285 10% 125%
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3011 Income Statements
(Stand alone)

(In NT Millions except otherwise noted)| 3Q11 2011 3Q10 QoQ YoY

Net Sales 1,727 1,562 1,492 11% 16%
COGS 1,316 1,113 1,075 18% 22%
Gross Profit 411 449 417 -8% -1%
Gross Margin 23.8% 28.7% 27.9% -4.9 ppt -4.1 ppt
Operating Expense 73 98 111 -26% -34%
Operating Income 338 351 306 -4% 10%
Operating Margin 19.6% 22.5% 20.5% -2.9 ppt -0.9 ppt
Non-operating Income(Expense) 358 (79) 273 553% 31%
Income Before Tax 696 272 579 156% 20%
Income Tax Expense (152) (138) (111) 10% 37%

Net Income 544 134 468 306% 16%

Net Margin 31.5% 8.6% 31.4% 22.9 ppt 0.1 ppt
Diluted EPS (NT$) 1.01 0.25 0.87 304% 16%




Carbon Black Sales Volume in Recent 5 Years

Unit: metric ton
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Operating Income by Business Units —
Consolidated
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NOTE?2 Energy business-got from E-One, which was combined into CSRC group from December 2007 as CSRC

got control from then on.




3Q11 Cash flow Statements
(Stand alone)

(In NT Millions except otherwise noted) 3011 2011 3Q10

Cash Flows From Operating Activities

Net Income 544 134 468
Adju§tments to recpncﬂe |.nf:_ome.: to net cash 432 1.180 141
provided by operating activities :

Net Cash Provided By Operating Activities 976 1,314 624
Cash Flows Used In Investing Activities (336) (732) (336)
Cash Flows Used In Financing Activities (619) (643) (469)
Net Decrease In Cash and Cash Equivalents 21 (61) (181)
Cash And Cash Equivalents-Beginning of Period 187 248 629

Cash And Cash Equivalents-End of Period 208 187 448




Solid Financial Structure

Total Capitalization
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