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Disclaimer

The forward-looking statements contained in this presentation are 
subject to risks and uncertainties and actual results may differ
materially from those expressed or implied in these forward-
looking statements.

China Synthetic Rubber Corporation makes no representation or 
warranty as to the accuracy or completeness of these forward-
looking statements and nor does China Synthetic Rubber 
Corporation undertake any obligation to update any forward-
looking statements, whether as a result of new information or 
future events.   
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China Synthetic Rubber Corp.

Established:
Headquarters:
IPO in Taiwan:

Market Cap:
Stock Price
(as of 04-27-2009) 
Employees:

(as of Mar. �09)

Main Facilities in 2009 (Carbon Black Plant)
Taiwan:

PRC : 

USA : 

India : 

Major Investment :

June 1973
Taipei, Taiwan
July 1986

NT$ 15.7 billion 
NT$35.55 dollar

122 in Taiwan/ 318 in PRC

/oversea 461

Lin-Yuan   (120K MT)

Maanshan (125K MT)
Anshan     (  70K MT)
Phenix      (  90K MT)
Ponca       (135K MT)

Sunray      (  75K MT)  
Deli           (   65K MT)

Synpac � Biotech Research
E-one Moli Energy � Lithium-ion Battery

China Synthetic Rubber Corp. (“CSRC”) is the Sole C arbon Black (“CB”) 
producer in Taiwan
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CSRC Carbon Black Business Overview
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FY08 Result Highlights (stand alone)
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FY08 Income Statements (stand alone)
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FY09Q1 Income Statements (stand alone)
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Profitability Momentum
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In NT Millions

Net Income 469 855 931 1,216 856 (206)

2004 2005 2006 2007 2008 Q1'09(YTD
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Sales / GM & PAT
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1,009 1,043 1,064 1,125 1,133

1,333 1,372

937

765

291
145

530

318 335

528

(326)
(206)

250

26.7%

24.5% 23.9% 23.1% 23.8%
22.3%

26.1% 25.4%

11.6%

(600)

(400)

(200)

0

200

400

600

800

1,000

1,200

1,400

1,600

0.0%

5.0%

10.0%

15.0%

20.0%

25.0%

30.0%

Sales 1,009 1,043 1,064 1,125 1,133 1,333 1,372 937 765

PAT 291 145 530 250 318 335 528 (326) (206)

Gross Margin % 26.7% 24.5% 23.9% 23.1% 23.8% 22.3% 26.1% 25.4% 11.6%
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Solid Balance Sheets & Key Indices
Balance Sheets Key IndicesIn NT Million
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Current Ratio
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Liabilities

Current Liabilities 590 713 870 896 1,202 1,599

Long-Term interest-bearing Debt 2,112 1,650 950 2,410 3,300 3,300

2004 2005 2006 2007 2008 Q1'09(YTD)
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Commom Stock 4,297 4,377 4,412 4,412 4,412 4,412

Capital Surplus 1,542 1,319 1,322 1,344 1,427 1,382

Retained Earnings 1,083 1,598 2,020 2,670 2,588 2,382

Unrealized Gains on Financial Instrucments (54) (54) 1,935 4,068 1,828 2,048

2004 2005 2006 2007 2008 Q1'09(YTD)
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Assets

Current Assets 1,507 1,295 1,380 1,427 2,666 3,054

Long-Term Investments 6,721 7,887 9,969 14,437 12,559 12,545

Fixed Asset 1,261 1,176 995 966 952 1,010

2004 2005 2006 2007 2008 Q1'09(YTD)

9,931
10,728

12,669

17,143 16,470 16,888
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Operating Income by Business Units –
Consolidation

664
743

2,008
1,947
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Carbon Black 412 216 971 837 -911

Power and Steam Cogeneration 182 241 252 283 328

Biotech 33 60 716 756 1,404

Others 37 226 69 70 981

Total 664 743 2,008 1,947 1,801

2004 2005 2006 2007 2008

In Million NT$
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Financial Structure
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2008 Cash flow Statements
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Carbon Black Capacity by Region
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Overview of Carbon Black Supply &  
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Source:  Notch Consulting estimates 
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Carbon Black Capacity, Production & 
Utilization, 1996-2010
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Top 10 Carbon Black makers in PRC
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Volume 460 350 195 190 110 90 85 80 75 70
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2007�������� 2010�U�¬
e�•�—
Œ�Â�é���Á�£�U�¬
e�•�—
Œ�Â�é���Á�£�U�¬
e�•�—
Œ�Â�é���Á�£�U�¬
e�•�—
Œ�Â�é���Á�£ T•T•T•T•�÷�÷�÷�÷

�£�] 2007 2008 2009 2010 �£�ú
÷ �8

�³�ë���f �”�„�� 888 1,000 1,100 1,200 10.6

�³RP��
¼���f �”�Ù
º 3.30 3.70 4.07 4.48 10.7
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Top 5 Carbon Black makers in India
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Capital Expenditures (PRC+India+TWN)
� 2007~2011 Capex to be approximately of US$ 205 millio n

Capital Expenditures
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Pompe Overview
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2009Y Business Outlook

NA MarketNA Market
1. Local demand remains weak.
2. Cost saving from co-gen operating.  
3. Restructure sales portfolio to create more 

value-added products 
4. ASP under pressure.

China MarketChina Market
1.Small car sales will increase due to  government tax 

cuts and rebates. 
2.Car sales beats US for three-straight month 
3.A re-balance of inventory/production will increase 

local tire/CB sales.  

Taiwan MarketTaiwan Market
1. Local demand shrinks.(1Q>20%, 2H will catch up) 
2. Export sales has a chance to increase as a re-

balance of inventory/production. (5-10%�%7
3. Cost savings from steam generator system.
4. ASP under pressure.
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2009Y Business Strategy2009Y Business Strategy
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THANK YOU!
Q&A


